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Somos parte de uma grande empresa

A S&P Global Commodity Insights € uma divisao da S&P Global
(NYSE: SPGI), a maior provedora mundial de classificagdes,
benchmarks e de analises nos mercados de capitais e commodities

Na S&P Global, nossa equipe de especialistas fornece as informacdées

essenciais, com metodologia publica e transparéncia, que sua
empresa tome decisdes com convicgao

Principios centrais

Integridade | Exceléncia | Relevancia
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Nossa cobertura de América Latina
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Publicacoes: Polymerscan e Polymerscan Latinoameérica
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Agenda

* Incertezas e fraca demanda levam a queda histérica de precos de PEs e PPs
» Falta de regulacéo pressiona mercados de polimeros reciclados

* Perguntas
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Incertezas e fraca demanda levam a queda historica de
precos de PEs e PPs

Carla Bridi, Price Reporter Chemicals Brasil PE/PP
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Desafios para o mercado de polietileno no Brasil

* Precos nos niveis mais baixos para Abril
desde 2020

* Maior volume de material disponivel
devido a interrupcao de exportacoes
para a China

* Apreensao no mercado e ritmo lento de
compras nao corresponde com pregos
baixos

* Tarifas dos EUA e investigacao de
dumping contra EUA e Canada
colaboraram para reducao de compras
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Importacoes de PEs de alta densidade em queda em 2025

» EUA se manteve principal fornecedor de PE para
o Brasil ao longo do primeiro trimestre de 2025:

+ 70% das importagcdes

* Queda de 11.5% no numero total de importacées
de PE no primeiro trimestre (versus 2024)

» Queda de 26% no numero total de importagdes
para o més de Margo (versus 2024)
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Precos de PEs domeésticos se mantém elevados em comparacao aos importados

* Braskem: custo de producao elevado com
base nafta

* Precos permanecem nao-competitivos em
relacao aos produtos de origem dos EUA

* Dumping poderia iniciar uma reversao
nesse quadro
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Dinamicas do mercado de polipropileno

» Grades de polipropileno nos precos mais
baixos desde Junho de 2020

* Relatos de maior numero de ofertas da
China devido a interrupcido de exportagoes
para os EUA

» Ofertas da China mais competitivas em
relacao aos outros paises Asiaticos

Fonte: S&P Global Commaodity Insights
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Demanda fraca despenca importacoes de PP em 2025

» Importacdes totais de polipropileno cairam 41% no
primeiro trimestre de 2025

 Arabia Saudita se manteve o principal fornecedor de
polipropileno para o Brasil com 23% das
importagoes

« China esta em quarto lugar com 8% do total de
importagdes, atras de Coldmbia e Argentina
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Falta de regulacao pressiona mercados de polimeros
reciclados

Gustavo Kruger, Price Reporter Chemicals Brasil Reciclados
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Resina virgem barata pressiona os precos de R-PET

R$/kg
Precgos recordes em dez-24 Resina virgem barata, importagao de

flakes, demanda mais fraca Direita (R$/kg):

Esquerda (%):

Spread flakes R-PET vs
resina virgem
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Capacidade em expansao, indice de reciclagem em queda

Capacidade
510.000 ton/ano

Producao
410.000 ton

Utilizacao de
capacidade:
80%

Fonte: Abipet
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Legislacao evolui a passos lentos

Prorrogacoes legislativas
» Leide residuos sélidos (2010): fim dos lixdes até 2014

 Prorrogado até ago-2024
g 9 ~50% d3o destinacdo adequada

« PL 1323/24 prorroga por 5 anos o prazo (municipios <50 mil hab.) aos rejeitos solidos: SINISA
Plano Nacional de Economia Circular: mandato de Importacao de flakes: mais matéria prima, menor
conteudo reciclado diferencial de prego vs resina virgem
27/06/2024 Estratégia Nacional de Economia Circular - Importacdo de residuos proibida em jan-25
* Flakes R-PET incluidos em lista de excecdo em abr-25
20/09/2024 Forum Nacional de Economia Circular Lista revogada em mai-25
* Nova lista publicada em 09/05/25 exclui flakes
14/02/2025 Plano Nacional de Economia Circular Matéria-prima ou residuo?
18/02 a .
19/03/25 Plano aberto a consulta publica
08/05/25 Lancamento do Plano
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2025: Expansao, marcos regulatorios, desafios de matéria prima

Falta de matéria prima pressiona aplicagées de menor valor agregado
Aplicacéo de R-PET:

Fonte: Abipet

Expansoes relevantes anunciadas para 2025

« >100.000 ton/ano de capacidade sera adicionada Confianga em marcos regulatorios

* Importagdo de flakes
* Uso minimo de R-PET

Concentragao:
5 empresas = 53% do total de R-PET em 2024: Abipet
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Referéncias internacionais

Custo elevado da resina reciclada é enfrentado por legislagoes
Spread flakes R-PET vs resina PET virgem

U$/ton
UE: Mandato conteudo reciclado (22/01) EUA
e rPET: 30% 2030; 50% 2040 * Estado a Estado
 Embalagem sensivel ao contato n&o-PET: 10%, 25% y

Atual administracao retarda avancos
» Uso-unico: 30%, 65%.

e Qutros: 35%, 65%

Asia
« Exportacao
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Cobertura de soda caustica da Platts
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Perguntas



Contatos:

Carla Bridi, Price Reporter Chemicals Brasil PE/PP
carla.bridi@spglobal.com / +55 11 91584-6245
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gustavo.kruger@spglobal.com / +55 11 91463-8220
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Commodity Insights is committed to full compliance with all applicable antitrust laws. Accordingly, this presentation will be conducted in strict compliance with both the letter and the spirit of all applicable antitrust laws.

Commodity Insights expects participants to comply with all antitrust laws and not to use this event to coordinate their commercial activities. Any activity that could create even the appearance of a restriction or distortion of competition must be avoided. To ensure
compliance with antitrust laws, Commodity Insights and all participants shall keep strictly within the presentation agenda, as circulated.

In particular, Commodity Insights prohibits any discussions/exchanges of information about any participant’s individual, current or future: (1) prices (including discounts, rebates and reductions); (2) costs; (3) profits and profit margins; (4) capacity, output and
sales; (5) supply and demand forecasts; (6) market shares and sales territories; (7) investments and marketing plans; or (8) unannounced capital expansion closure plans.”

Restrictions on Use: You may use the analyses, prices, indexes, assessments and other related information (collectively, “Data”) in this presentation only for your personal use. You may not publish, photocopy, reproduce, distribute, retransmit, resell, create
any derivative work from, put into a computer system and/or otherwise provide access to Data or any portion thereof to any person (either within or outside your company including, but not limited to, via or as part of any internal electronic system or Internet site),
firm or entity.

Disclaimer: S&P GLOBAL COMMODITY INSIGHTS, ITS AFFILIATES AND ALL OF THEIR THIRD-PARTY LICENSORS DISCLAIM ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED, INCLUDING BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE AS TO THE DATA, OR THE RESULTS TO BE OBTAINED BY ITS USE OR AS TO THE PERFORMANCE THEREOF. A reference to a particular investment, security, rating or any
observation concerning a security or investment provided in the Commaodity Insights Information is not a recommendation to buy, sell or hold such investment or security or make any other investment decisions AND DOES NOT ADDRESS THE SUITABILITY
OF ANY INVESTMENT OR SECURITY. NO user of the Commodity Insights information should rely on any INDEX, BENCHMARK, price assessment, observation, OPINION or other information contained IN THE COMMODITY INSIGHTS INFORMATION in
making any investment or other decision. Commaodity Insights does not sponsor, endorse, sell or promote any securities, other financial or investment products or services. THE COMMODITY INSIGHTS INFORMATION IS NOT A SUBSTITUTE FOR THE
SKILL, JUDGMENT AND EXPERIENCE OF SUBSCRIBER, ITS MANAGEMENT, EMPLOYEES, ADVISORS AND/OR CLIENTS IN MAKING INVESTMENT AND OTHER BUSINESS DECISIONS.

Limitation of Liability: In no event whatsoever shall S&P Global Commodity Insights, its affiliates or their third-party licensors be liable for any indirect, special, incidental, punitive or consequential damages, including but not limited to loss of profits, trading
losses, or lost time or goodwill, even if they have been advised of the possibility of such damages, whether in contract, tort, strict liability or otherwise. The Data is provided on an “as is” basis and your use of the Data is at your own risk.

The names “S&P Global Commodity Insights” and “Commodity Insights” and the Platts logo are trademarks of S&P Global Inc. Any commercial use of the S&P Global Commodity Insights logo must be granted in writing by S&P Global Commodity Insights.

Copyright © 2024 by S&P Global Commodity Insights, a division of S&P Global Inc. All rights reserved.
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